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1. Introduction 

1.1.1 This Funding Statement has been prepared by One Earth Solar Farm Limited 
(the ‘Applicant’). It forms part of the application (the ‘Application’) for a 
Development Consent Order (‘DCO’) that has been submitted to the Secretary of 
State for Energy Security and Net Zero (the ‘Secretary of State’) under section 37 
of the Planning Act 2008 (‘PA2008’). The terminology used in this document is 
defined in the Glossary of Terms and Abbreviations [EN010159/APP/7.17]. 

1.2 The Proposed Development 

1.2.1 The Proposed Development will comprise the construction, operation and 
maintenance, and decommissioning of a solar photovoltaic (PV) array electricity 
generating facility. The project includes solar PV panels, Battery Energy Storage 
Systems (BESS), onsite substations and associated grid connection 
infrastructure which will allow for the generation and export of electricity to the 
proposed National Grid High Marnham Substation. The Applicant has secured a 
connection agreement with National Grid which will allow export and import of up 
to 740 megawatts (MW) of electricity to the National Grid High Marnham 
Substation. 

1.2.2 The Proposed Development qualifies as a Nationally Significant Infrastructure 
Project (‘NSIP’), due to its generating capacity exceeding 50MW, and requires an 
application for a DCO. 

1.2.3 The location of the Proposed Development is shown in the Location Plan 
[EN010159/APP/2.1] and described in ES Volume 1, Chapter 5: Description of 
Site and Surrounding Area [EN010159/APP/6.3], with consideration of 
alternatives described in ES Volume 1, Chapter4: Alternatives and Design 
Evolution [EN010159/APP/6.4]. 

1.2.4 The consent being sought is a temporary one. The Proposed Development is 
expected to be operational for up to 60 years from final commissioning, after 
which time it will be decommissioned. Decommissioning will include the removal 
of all above ground infrastructure, including the BESS and Substations 
foundations. Permissive paths will also be removed. Underground cables may 
remain in situ. Trees and hedgerows planted as part of the Proposed 
Development are assumed to remain in situ when the land is returned to the 
landowners. It is also expected any clear span bridges used throughout the 
operational period will also remain in place. 

1.2.5 ES Volume 1, Chapter 5: Description of the Proposed Development 
[EN010159/APP/6.5] sets out further details of the Proposed Development. 
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1.3 Purpose and structure of this document 

1.3.1 This Statement has been produced pursuant to Regulation 5(2)(h) of the 
Infrastructure Planning (Applications: Prescribed Forms and Procedures) 
Regulations 2009 (the ‘APFP Regulations’) and the Department of Communities 
and Local Government guidance 'Planning Act 2008: Guidance related to 
procedures for the compulsory acquisition of land' (September 2013).  

1.3.2 This Statement is required because the DCO sought for the Proposed 
Development would authorise the compulsory acquisition of land or interests in 
land. This gives rise to the requirement under Regulation 5(2)(h) of the APFP 
Regulations for the Applicant to provide a statement indicating how the DCO 
containing these powers is proposed to be funded.  

1.3.3 This Statement is one of a number of documents accompanying the Application 
submitted to the Secretary of State. It should be read in conjunction with the rest 
of the documents comprising the Application, particularly the Statement of 
Reasons [EN010159/APP/4.1]. 
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2. Funding 

2.1 Corporate Structure 

2.1.1 The Applicant for the Application, One Earth Solar Farm Limited (Company 
number: 13078087) is registered in England and Wales. The majority 
shareholder of the Applicant is One Earth 740 SPV Limited a company registered 
in England and Wales under company number 14847053 and incorporated 4 
May 2023. 

2.1.2 The Proposed Development is being brought forward as a joint venture between 
Padero Solaer Limited trading as PS Renewables (company number: 08021337) 
and Perigus Energy UK Limited (company number: 06636519) both of whom 
have significant control in One Earth 740 SPV Limited (the ‘Owners’). This is 
formalized through a signed shareholder agreement.  

2.1.3 One Earth 740 SPV Limited is a special purpose vehicle, which currently does 
not have substantial assets. It is funded by its shareholders on the basis of a 
rolling budget looking ahead to anticipated expenditure. 

2.1.4 Perigus Energy UK Limited is a global leader within the renewable sector in 
large-scale asset development, already operating an extensive portfolio of 
international clean energy projects alongside strategic infrastructure investments, 
carbon capture initiatives and grid modernisation. 

2.1.5 Established in 2012, PS Renewables is one of the UK’s largest privately held 
companies that specialises in the development and asset management of 
renewable energy projects including solar and BESS.  PS Renewables existing 
solar farm portfolio totals over 300MW of electricity producing potential in the UK. 

2.1.6 A detailed ownership structure diagram is shown at Appendix A.  The respective 
financial statements of the relevant entities are provided at Appendix B and 
Appendix C.  Certificates showing recent changes in entity name are provided at 
Appendix D. 

2.2 Estimated cost of the Proposed Development 

2.2.1 The current cost estimate of the Proposed Development is approximately 
between £950,000,000 and £1,050,000,000.  

2.2.2 This estimate has been arrived at by including construction costs, preparation 
costs, supervision costs, land acquisition costs (including compensation payable 
in respect of any compulsory acquisition), equipment purchase, installation, 
commissioning and power export. 
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2.2.3 The estimate also includes an allowance for inflation and project contingencies. 

2.3 Funding for the Proposed Development 

2.3.1 The intention is for the Proposed Development to be funded on either balance 
sheet or project funding basis, or a combination of both. Although the precise 
funding mechanism for the Proposed Development has not been formally agreed, 
it has the potential to be via a mixture of funding from the Owners, combined with 
project financing from external investors, secured against the revenue streams of 
the future solar farm. We have provided the latest financial statements for 
Perigus Energy Holdings A/S as the main funding entity of the Applicant (which 
provides funding for Perigus Energy Uk Limited and through this, One Earth 740 
SPV Limited, the majority shareholder of the Applicant). These show the financial 
robustness of One Earth 740 SPV Limited which is ultimately supported by its 
parent Padero Solaer Limited and Perigus Energy UK Limited. 

2.3.2 Once the DCO for the Proposed Development is granted, the final investment 
decision would be made by the Applicant. Following a final investment decision, 
the Owners will commit funding to the Applicant for financing of the construction 
phase of the Proposed Development in accordance with their respective 
obligations under the shareholders agreement entered into by them.  

2.3.3 As can be seen from the above, the Applicant, through the Owners, has sufficient 
funds to finance the estimated cost of the Proposed Development.  

2.3.4 The Applicant has appointed a number of professional advisors in connection 
with the development of the Proposed Development, including solicitors, project 
managers and technical consultants, all of whom have extensive experience of 
working with projects similar to the Proposed Development. The Applicant is 
confident that the Proposed Development is commercially viable through its own 
detailed analysis and having taken the advice of these professional advisors.  

2.4 Land acquisition and blight 

2.4.1 The delivery of the Proposed Development requires the acquisition of land or 
rights (including the creation of rights and the imposition of restrictions) in, under, 
over land, and the temporary possession of land.  

2.4.2 As set out in the Statement of Reasons [REP9-010], the Applicant has already 
secured option agreements over the Proposed Site (being the majority of the 
Order limits). However, compulsory acquisition powers are required to ensure 
that the Proposed Development can proceed without impediment.  

2.4.3 The cost estimate of the Proposed Development outlined above includes an 
amount to cover the compensation payable in respect of any compulsory 
acquisition included in the DCO and required for the Proposed Development.  
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2.4.4 Should any claims for blight arise because of the Application, the Applicant, has 
sufficient funds to meet the cost of acquiring these interests at whatever stage 
they are served. However, the Applicant has not identified any interests which it 
considers could be eligible to serve a blight notice. 

2.4.5 The Applicant has also included a specific article, article 46 of the draft DCO 
[EN010159/APP/3.1], which requires the Applicant to put in place financial 
security in respect of compensation liabilities, prior to exercising any of the 
relevant powers of compulsory acquisition (should they be granted). 
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Appendix A One Earth Solar Farm Limited Ownership Structure 

Perigus Energy 
Holdings A/S 

CVR no: 39192985 

ONE EARTH 740 SPV LIMITED 
(14847053) 

ONE EARTH SOLAR FARM LTD 
(13078087) 

PERIGUS ENERGY 
UK LTD 

Reg No: 06636519 
(06636519) 

100% 

50% 50% 

SUMANDO LTD 
(14377755) 

PADERO SOLAER LIMITED 
(08021337)  

 

 
 

20% 

20% 

60% 

SUMANDIO ACCIONES SL 
(SPAIN) 

CECU SOLAR SL 
(SPAIN) 

 

SUMANDIO ACCIONES SL 
(SPAIN) 

  

100% 100% 

50% 50% 

100% 

 CI V Grace HoldCo 
Ltd 

Reg No: 803862 

100% 

100% 
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Appendix B Perigus Financial Statements 

B.1.1.1. Perigus Energy UK Limited  Annual Report1 and Perigus Energy Holdings A/S 
Annual Report2. 

 

1 Please note the Annual Report refers to “Orsted Onshore UK Limited” but this entity is now Perigus UK 
Limited and has the same company number (06636519).  This Annual Report reflects the financial position of 
Perigus UK Limited.  Please see the Certificate of Incorporation on Change of Name at Appendix D that 
records the entity name change. 

2 Please note the Annual Report also refers to “Orsted Onshore Holding A/S” but this entity is now Perigus 
Energy Holdings A/S and has the same CVR number (39192985).  This Annual Report reflects the financial 
position of Perigus Energy Holdings A/S.  Please see the Danish Business Authority records at Appendix D 
showing entity name change. 
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Appendix C PS Renewables Financial Statement 

C.1.1.1. Padero Solaer financial statement.  
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PADERO SOLAER LTD TRADING AS PS RENEWABLE$ 

STRATEGIC REPORT 

YEAR ENDED 30 APRIL 2024 

 

 

Principal activities The company is principally engaged in the design, development, supply and installation of solar energy 

systems and the ongoing maintenance of these systems and is one of the largest renewable energy development and 

construction companies within the United Kingdom. The company focuses on developing larger utility scale (and subsidy free) 

energy products, mainly solar farms with battery storage. Business review and future developments Throughout this year, 

Padero Solaer Ltd has continued to thrive as a trusted Energy Development Company (EDC). We have successfully developed 

significant and impactful renewable energy projects across the UK, both under the Town and Country planning regime and as 

Nationally Significant Infrastructure Projects (NSIPs). In addition to our development efforts, we have acquired Ready-to-Build 

projects from trusted partners. Furthermore, as an Engineering, Procurement, and Construction (EPC) company, we have also 

built projects that we previously secured planning consent for. For over a decade, we have been at the forefront of solar farm 

development, design, and construction in the UK. We take pride in the fact that our projects are either fully owned by us or 

backed by some of the world's largest energy funds and utility companies. Key financial performance indicators We consider 

that our key financial performance indicators are those that communicate the performance and strength of the company as a 

whole, these being turnover and gross margin as follows: 

 2024 2023 

£ £ 

Turnover 8,481,623 24,995,398 

Gross profit margin 33.3% 23.5% 

Principal risks and uncertainties The process of risk management is addressed through a framework of policies, procedures and 

internal controls that are reviewed by the Board of Directors on a regular basis. The financial management unit in the parent  

company manages the company's financial risks. It establishes the procedure required to control its exposure to interest and 

exchange rates as well as to credit and liquidity risk. The principal risks and how they are mitigated or managed are set out 

below. Credit risk The credit risk on liquid funds is limited as they are maintained in financial institutions with high credit ratings. 

The credit risk on the recovery of amounts owed by customers for invoiced sales is managed by regular monitoring of 

outstanding amounts and through credit checks. Liquidity risk To ensure the liquidity and to meet its payment commitments 

arising from its business activity, the company holds the liquid assets shown in its statement of financial position, as well  as the 

financing and credit lines with own resources. Market risk Market risks mainly relate to the evolution of market demand in the 

coming years. In this regard, the directors, considering the market evolution in the short -term and the positive prospects of the 

sector in which the company operates, consider that there will be an increase in net revenues which will turn into positive 

profitability figures. 



 

 

This report was approved by the board of directors on 10 February 2025 and signed on behalf of the board by: 

 

Director 

Registered office: 

2 Crossways Business Centre 

Bicester Road 

Kingswood 

Aylesbury 

Buckinghamshire 

HP18 ORA 



 

 

PADERO SOLAER LTD TRADING AS PS RENEWABLE$ 

DIRECTORS' REPORT 

YEAR ENDED 30 APRIL 2024 

The directors present their report and the financial statements of the company for the year ended 30 April 2024 . 

Directors 

The directors who served the company during the year were as follows: 

 

 

Dividends 

Particulars of recommended dividends are detailed in note 13 to the financial statements. 

Events after the end of the reporting period 

Particulars of events after the reporting date are detailed in note 25 to the financial statements. 

Disclosure of information in the strategic report 

The company has chosen in accordance with Companies Act 2006, s.414C(11) to set out in the company's strategic report 

information required by Large and Medium-sized Companies and Groups (Accounts and Reports) Regulations 2008, Sch. 7 to 

be contained in the directors' report. It has done so in respect of future developments and financial risk management. 

Directors' responsibilities statement 

The directors are responsible for preparing the strategic report, directors' report and the financial statements in accordance with 

applicable law and regulations. Company law requires the directors to prepare financial statements for each financial year. 

Under that law the directors have elected to prepare the financial statements in accordance with United Kingdom Generally 

Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors 

must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs of the 

company and the profit or loss of the company for that period. In preparing these financial statements, the directors are required 

to: - select suitable accounting policies and then apply them consistently; - make judgments and accounting estimates that are 

reasonable and prudent; - prepare the financial statements on the going concern basis unless it is inappropriate to presume that 

the company will continue in business. The directors are responsible for keeping adequate accounting records that are sufficient 

to show and explain the company's transactions and disclose with reasonable accuracy at any time the financial position of the 

company and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also 

responsible for safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection 

of fraud and other irregularities. 



 

 

Statement of disclosure of information to auditors 

Each of the persons who is a director at the date of approval of this report confirms that: 

- so far as they are aware, there is no relevant audit information of which the company's auditor is unaware; and - they have 

taken all steps that they ought to have taken as a director to make themselves aware of any relevant audit information and to 

establish that the company's auditor is aware of that information. 

This report was approved by the board of directors on 10 February 2025 and signed on behalf of the board by: 

 

Director 

Registered office: 

2 Crossways Business Centre 

Bicester Road 

Kingswood 

Aylesbury 

Buckinghamshire 

HP18 ORA 



 

 

PADERO SOLAER LTD TRADING AS PS RENEWABLE$ 

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF PADERO SOLAER LTD TRADING AS PS 

RENEWABLE$ 

YEAR ENDED 30 APRIL 2024 

Opinion 

We have audited the financial statements of Padero Solaer Ltd trading as PS Renewables (the 'company') for the year ended 30 

April 2024 which comprise the profit and loss account, balance sheet, statement of changes in equity and the related notes, 

including a summary of significant accounting policies. The financial reporting framework that has been applied in their 

preparation is applicable law and United Kingdom Accounting Standards, including FRS 102 The Financial Reporting Standard 

applicable in the UK and Republic of Ireland (United Kingdom Generally Accepted Accounting Practice). In our opinion the 

financial statements: - give a tnue and fair view of the state of the company's affairs as at 30 April 2024 and of its profit for the 

year then ended; - have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; - 

have been prepared in accordance with the requirements of the Companies Act 2006. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our 

responsibilities under those standards are further described in the auditor's responsibilities for the audit of the financial  

statements section of our report. We are independent of the company in accordance with the ethical requirements that are 

relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our opinion. 

Conclusions relating to going concern 

In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in t he 

preparation of the financial statements is appropriate. 

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,  

individually or collectively, may cast significant doubt on the company's ability to continue as a going concern for a period of at 

least twelve months from when the financial statements are authorised for issue. 

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections 

of this report. 

Other information 

The other information comprises the information included in the annual report, other than the financial statements and our 

auditor's report thereon. The directors are responsible for the other information. Our opinion on the financial statements does not 

cover the other information and, except to the extent otherwise explicitly stated in our report, we do not express any form o f 

assurance conclusion thereon. In connection with our audit of the financial statements, our responsibility is to read the other 

information and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our 

knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material inconsistencies or 

apparent material misstatements, we are required to determine whether there is a material misstatement in the financial 

statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that there 

is a material misstatement of this other information, we are required to report that fact. We have nothing to report in this regard. 



 

 

Opinions on other matters prescribed by the Companies Act 2006 

In our opinion, based on the work undertaken in the course of the audit: 

- the information given in the strategic report and the directors' report for the financial year for which the financial statements are 

prepared is consistent with the financial statements; and 

- the strategic report and the directors' report have been prepared in accordance with applicable legal requirements. 

Matters on which we are required to report by exception 

In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have 

not identified material misstatements in the strategic report or the directors' report. We have nothing to report in respect of the 

following matters in relation to which the Companies Act 2006 requires us to report to you if, in our opinion: - adequate 

accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited by 

us; or - the financial statements are not in agreement with the accounting records and returns; or - certain disclosures of 

directors' remuneration specified by law are not made; or - we have not received all the information and explanations we require 

for our audit. 

Responsibilities of directors 

As explained more fully in the directors' responsibilities statement, the directors are responsible for the preparation of the 

financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors 

determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether due 

to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability to 

conlinue as a going concern, disclosing, as applicable, mallers relaled lo going concern and using lhe going concern basis or  

accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but 

to do so. 

Auditor's responsibilities for the audit of the financial statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is 

a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a 

material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or 

in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these 

financial statements. Irregularities, including fraud, are instances of non-compliance with laws and regulations. We design 

procedures in line with our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including 

fraud. The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below: - Discussions 

with management including consideration of known or suspected instances of non-compliance with laws and regulations and 

fraud: - Challenging assumptions and judgements made by management in their significant accounting estimates; - Identifying 

and testing journal entries, in particular any manual journal entries posted by unexpected users, posted with descriptions 

indicating a higher level of risk, or posted late with a favourable impact on financial performance. There are inherent limitations 

in the audit procedures described above and the further removed non-compliance with laws and regulations is from events and 

transactions reflected in the financial statements, the less likely we would become aware of it. Also, the risk of not detecting a 

material misstatement due to fraud is higher than the risk of not detecting one resulting from error, as fraud may involve 

deliberate concealment by, for example, forgery or intentional misrepresentations, or through collusion. A further description of 

our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's website at 

www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditor's report. Use of our report 

http://www.frc.org.uk/auditorsresponsibilities


 

 

This report is made solely to the company's members, as a body, in accordance with chapter 3 of part 16 of the Companies Act 

2006. Our audit work has been undertaken so that we might state to the company's members those matters we are required to 

state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume 

responsibility to anyone other than the company and the company's members as a body, for our audit work, for this report, or for 

the opinions we have formed. 

WJEKerr 

(Senior Statutory Auditor) 

For and on behalf of 

Xeinadin Audit Limited 

Chartered Accountants & Statutory Auditor 

2 Crossways Business Centre 

Bicester Road 

Kingswood 

Aylesbury 

Bucks 

HP18 ORA 

10 February 2025 
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PROFIT AND LOSS ACCOUNT 

YEAR ENDED 30 APRIL 2024 

 

  2024 2023 

 Note £ £ 

Turnover 4 8,481,623 24,995,398 

Cost of sales  (5,654,455) (19,116,651) 

Gross profit 
 

2,827,168 5,878,747 

Administrative expenses  (2,546,996) ( 1,577,886) 

Gain/(loss) on disposal of shares in group undertakings  12,949,981  

Operating profit 5 13,230,153 4,300,861 

Income from participating interests 9 1,873,464 318,279 

Other interest receivable and similar income 10 143,897 34,228 

Interest payable and similar expenses 11 ( 812) ( 68,478) 

Profit before taxation 
 

15,246,702 4,584,890 

Tax on profit 12 (269,434) (621,896) 

Profit for the financial year and total comprehensive income 
 

14,977,268 3,962,994 

All the activities of the company are from continuing operations. 
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BALANCE SHEET 

30 April 2024 
 

2024 2023 
 

Note 
 

£ £ £ £ 

Fixed assets       

Tangible assets 14   1,143,375  1,130,738 

Investments 15   1,060  213 

    
1,144,435 

 
1,130,951 

Current assets       

Stocks 16  11,039,031  762,297  

Debtors 17  5,153,846  15,724,691  

Cash at bank and in hand   6,062,894  1,875,771  

   
22,255,771 

 
18,362,759 

 

Creditors: amounts falling due within one 

year 

 
 
18 

 
(7,735,004) 

 
 

(17,186,945) 

 

Net current assets 
   

14,520,767 
 

1,175,814 

Total assets less current liabilities 
   

15,665,202 
 

2,306,765 

Provisions       

Taxation including deferred tax 19   ( 35.454)  ( 32,508) 

Net assets 
   

15,629,748 
 

2,274,257 

Capital and reserves 
      

Called up share capital 22   100  100 

Profit and loss account 23   15,629,648  2,274,157 

Shareholders funds 
   

15,629,748 
 

2,274,257 

 
These financial statements have been prepared in accordance with the provisions applicable to companies subject to the 

medium companies regime. 

These financial statements were approved by the board of directors and authorised for issue on 10 February 2025 , and are 

signed on behalf of the board by: 

 

Director 

Company registration number: 8021337 
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STATEMENT OF CHANGES IN EQUITY 

YEAR ENDED 30 APRIL 2024 

 Called up share 

capital 

£ 

Profit and loss 

account 

£ 

 
Total 

£ 

At 1 May 2022  100 996,453 996,553 

Profit for the year   3,962,994 3,962,994 

Total comprehensive income for the year 
  

3,962,994 3,962,994 

Dividends paid and payable 13  ( 2,685,290) ( 2,685,290) 

Total investments by and distributions to owners 
  

( 2,685,290) ( 2,685,290) 

At 30 April 2023  
100 2,274,157 2,274,257 

Profit for the year   14,977,268 14,977,268 

Total comprehensive income for the year 
  

14,977,268 14,977,268 

Dividends paid and payable 13  ( 1,621,777) ( 1,621,777) 

Total investments by and distributions to owners 
  

( 1,621,777) ( 1,621,777) 

At 30 April 2024 
 

100 15,629,648 15,629,748 
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NOTES TO THE FINANCIAL STATEMENTS 

YEAR ENDED 30 APRIL 2024 

 

 

1. General information 

The company is a private company limited by shares, registered in England and Wales. The address of the registered office is 2 

Crossways Business Centre, Bicester Road, Kingswood, Aylesbury. HP18 ORA, England. The principal place of business is 7 

Waltham Court, Hare Hatch, Reading RG10 9AA. 

2. Statement of compliance 

These financial statements have been prepared in compliance with FRS 102, 'The Financial Reporting Standard applicable in 

the UK and the Republic of Ireland'. 

3. Accounting policies 

Basis of preparation 

The financial statements have been prepared on the historical cost basis. The financial statements are prepared in sterling, 

which is the functional currency of the entity. Monetary amounts in these financial statements are rounded to the nearest pound. 

The significant accounting policies applied in the preparation of these financial statements are set out below. These policies 

have been consistently applied to all years presented unless otherwise stated. 

Going concern 

After reviewing the company's forecasts and projections, the directors have a reasonable expectation that the company has 

adequate resources to continue in operational existence for the foreseeable future. The company therefore continues to adopt 

the going concern basis in preparing its financial statements. 

Disclosure exemptions 

The entity satisfies the criteria of being a qualifying entity as defined in FRS 102. Its financial statements are consolidated into 

the financial statements of Sumando Ltd which can be obtained from Companies House, Crown Way, Cardiff CF14 3UZ. As 

such, advantage has been taken of the following disclosure exemptions available under paragraph 1.12 ofFRS 102: (a) No cash 

flow statement has been presented for the company. (b) Disclosures in respect of financial instruments have not been 

presented. (c) No disclosure has been given for the aggregate remuneration of key management personnel.  

Consolidation 

The entity has taken advantage of the exemption from preparing consolidated financial statements contained in Section 400 of 

the Companies Act 2006 on the basis that it is a subsidiary undertaking and its immediate parent undertaking is established 

under the law of any part of the United Kingdom. 



 

 

Judgements and key sources of estimation uncertainty 

In applying the company's accounting policies, the directors are required to make judgements, estimates and assumptions in 

determining the carrying amounts of assets and liabilities. The directors' judgements, estimates and assumptions are based on 

the best and most reliable evidence available at the time when the decisions are made, and are based on historical experience 

and other factors that are considered to be applicable. Due to the inherent subjectivity involved in making such judgements, 

estimates and assumptions, the actual results and outcomes may differ. The estimates and underlying assumptions are 

reviewed on an ongoing basis. Revisions to accounting estimates are recognised in the period in which the estimate is revised, if 

the revision affects only that period, or in the period of the revision and future periods, if the revision affects both current and 

future periods. Critical judgements in applying the company's accounting policies. The critical judgements that the directors have 

made in the progress of applying the company's accounting policies that have the most significant effect on the amounts 

recognised in the statutory financial statements are discussed below. (i) Assessing indicators of impairment In assessing 

whether there have been any indicators of impairment assets, the directors have considered both internal and external sources 

of information such as market conditions, counterparty credit ratings and experience recoverability. There have been no 

indicators of impairments identified during the current financial year. Key sources of estimation uncertainty The key assumptions 

concerning the future, and other key sources of estimation uncertainty, that have a significant risk of causing a material 

adjustment to the carrying amounts of assets and liabilities within the next financial year are discussed below. (i) Estimating 

value in use Where an indication of impairment exists the directors will carry out an impairment review to determine the 

recoverable amount, which is the higher of fair value less cost to sell and value in use. The value in use calculation requires the 

directors to estimate the future cash flows expected to arise from the asset or the cash generating unit and a suitable discount 

rate in order to calculate present value. (ii) Recoverability of receivables The company establishes a provision for receivables 

that are estimated not to be recoverable. When assessing recoverability the directors consider factors such as the ageing of the 

receivables, past experience of recoverability, and the credit profile of individual or groups of customers. (iii) Determining 

residual values and useful economic lives of property, plant and equipment The company depreciate tangible assets over their 

estimated useful lives. The estimation of the useful lives of assets is based on historic performance as well as expectations 

about future use and therefore requires estimates and assumptions to be applied by management. The actual lives of these 

assets can vary depending on a variety of factors, including technological innovation, product life cycles and maintenance 

programmes. 

Revenue recognition 

Turnover represents the amounts derived from construction contracts and the provision of maintenance services. Revenue for 

construction contracts is recognised by reference to the percentage of completion of the contract, provided the outcome can be 

reliably measured. When the outcome cannot be reliably measured, revenue is only recognised to the extent that it is probable 

that costs are recoverable. Revenue from the rendering of services is measured by reference to the stage of completion of the 

service transaction at the end of the reporting period provided that the outcome can be reliably estimated. When the outcome 

cannot be reliably estimated. revenue is recognised only to the extent that it is probable the expenses recognised will be 

recovered. 



 

 

Income tax 

The taxation expense represents the aggregate amount of current and deferred tax recognised in the reporting period. Tax is 

recognised in profit or loss, except to the extent that it relates to items recognised in other comprehensive income or directly in 

equity. In this case, tax is recognised in other comprehensive income or directly in equity, respectively. Current tax is recognised 

on taxable profit for the current and past periods. Current tax is measured at the amounts of tax expected to pay or recover 

using the tax rates and laws that have been enacted or substantively enacted at the reporting date. Deferred tax is recognised in 

respect of all timing differences at the reporting date. Unrelieved tax losses and other deferred tax assets are recognised to the 

extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future taxable profits. 

Deferred tax is measured using the tax rates and laws that have been enacted or substantively enacted by the reporting date 

that are expected to apply to the reversal of the timing difference. 

Foreign currencies 

Foreign currency transactions are initially recorded in the functional currency, by applying the spot exchange rate as at the date 

of the transaction. Monetary assets and liabilities denominated in foreign currencies are translated at the exchange rate ruling at 

the reporting date, with any gains or losses being taken to the profit and loss account. 

Operating leases 

Rentals payable under operating leases are charged to the profit and loss account on a straight-line basis over the period of the 

lease. The aggregate benefit of lease incentives is recognised as a reduction to expense over the lease term, on a straight-line 

basis. 

Tangible assets 

Tangible assets are initially recorded at cost, and subsequently stated at cost less any accumulated depreciation and 

impairment losses. 

Depreciation 

Depreciation is calculated so as to write off the cost or valuation of an asset, less its residual value, over the useful economic life 

of that asset as follows: 

Freehold property 

Fixtures, fittings and equipment 

Motor vehicles 

Investments in subsidiaries 

10% Straight line basis 

10 - 25% Straight line basis 

25% Straight line basis 

Investments in subsidiaries are accounted for at cost less any accumulated impairment losses. 

Investments in joint ventures 

Investments in joint ventures are accounted for at cost less any accumulated impairment losses. 



 

 

Impairment of fixed assets 

A review for indicators of impairment is carried out at each reporting date, with the recoverable amount being estimated where 

such indicators exist. Where the carrying value exceeds the recoverable amount, the asset is impaired accordingly. Prior 

impairments are also reviewed for possible reversal at each reporting date. 

Work in progress 

Work in progress is valued on the basis of direct costs plus attributable overheads based on normal level of activity. Provision is 

made for any foreseeable losses where appropriate. No element of profit is included in the valuation of work in progress. 

Financial instruments 

The company has chosen to adopt sections 11 and 12 of FRS 102 in respect of financial instruments. Basic financial assets, 

which include trade and other receivables, loans to fellow group companies and other related entities and cash and bank 

balances, are initially recognised at transaction price, unless the arrangement constitutes a financing transaction, where the 

transaction is measured at the present value of the future receipts discounted at a market rate of interest. Such assets are 

subsequently carried at amortised cost using the effective interest method. At the end of each reporting period financial assets 

measured at amortised cost are assessed for objective evidence of impairment. If an asset is impaired the impairment loss is the 

difference between the carrying amount and the present value of estimated cash flows discounted at the asset's original 

effective interest rate. The impairment loss is recognised in profit or loss. Basic financial liabilities, which include trade and other 

payables and loans from fellow group undertakings, loans from fellow group companies and other related entities and cash and 

bank balances, are initially recognised at transaction price, unless the arrangement constitutes a financing transaction, where 

the debl inslrument is measured al the presenl value of lhe ruture receipls discounled al a market rate or interest. Debl 

instruments are subsequently carried at amortised cost, using the effective interest rate method. Trade payables are obligations 

to pay for goods or services that have been acquired in the ordinary course of business from suppliers. Accounts payable are 

classified as current liabilities if payment is due within one year of less. If not, then they are presented as non-current liabilities. 

Trade payables are recognised initially at transaction price and subsequently measured at amortised cost using the effective 

interest method. Financial liabilities are derecognised when the liability is extinguished, that is when the contractual obligation is 

discharged, cancelled or expires. Employee benefits Short term benefits, including holiday pay and other similar non-monetary 

benefits, are recognised as an expense in the period in which the service is received.  

Share capital 

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new ordinary shares or options are 

shown in equity as a deduction, net of tax, from the proceeds. 

Distributions to equity holders 

Dividends and other distributions to the company's shareholders are recognised as a liability in the financial statements in the 

period in which the dividends and other distributions are approved by the shareholders. These amounts are recognised in the 

statement of changes in equity. 



 

 

 

4. Turnover 

Tumover arises from: 

 

 2024 2023 

 £ £ 

Rendering of services 408,820 728,902 

Construction contracts 8,072,803 24,266,496 

 
8,481,623 24,995,398 

 
The whole of the turnover is attributable to the principal activity of the company wholly undertaken in the United Kingdom. 

5. Operating profit 

Operating profit or loss is stated after charging/crediting: 
 

 2024 2023 

£ £ 

Depreciation of tangible assets 18,092 7,858 

Foreign exchange differences 279,371 ( 106,051) 

6. Auditor's remuneration  
2024 

 
2023 

 £ £ 

Fees payable for the audit of the financial statements 30,000 30,000 

 
7. Staff costs 

The average number of persons employed by the company during the year, including the directors, amounted to: 
 

 2024 2023 

No. No. 

Production staff 16 11 

Management staff 2 2 

 
18 13 

The aggregate payroll costs incurred during the year, relating to the above, were:  
2024 

 
2023 

 £ £ 

Wages and salaries 1,489,586 947,242 

Social security costs 185,103 114,361 

Other pension costs 73,705 62,412 

 
1,748,394 1,124,015 

8. Directors' remuneration 

The directors' aggregate remuneration in respect of qualifying services was: 

 
 

 
2024 

 
 

 
2023 

 £ £ 

Remuneration 7,485 6,274 

Company contributions to defined contribution pension plans 250 254 

 
7,735 6,528 

The number of directors who accrued benefits under company pension plans was as follows: 

2024 
 

2023 

 No. No. 

Defined contribution plans 



 

 

9. Income from participating interests  

 2024 

£ 

2023 

£ 

Dividends from participating interests 1,873,464 318,279 

10. Other interest receivable and similar income 
  

 2024 

£ 

2023 

£ 

Interest on loans and receivables 48,421 34,228 

Interest on cash and cash equivalents 95,476  

 
143,897 34,228 

11. Interest payable and similar expenses  
2024 

 
2023 

 £ £ 

Other interest payable and similar charges 812 68,478 

12. Tax on profit 
  

Major components of tax expense   

 2024 

£ 

2023 

£ 

Current tax:   

UK current tax expense 239,395 589,388 

Adjustments in respect of prior periods 27,093  

Total current tax 266,488 589,388 

Deferred tax: 
  

Origination and reversal of timing differences 2,946 32,508 

Tax on profit 269,434 621,896 

 
Reconciliation of tax expense 

The tax assessed on the profit on ordinary activities for the year is lower than (2023: lower than) the standard rate of corporation 

tax in the UK of25 % (2023: 19.49 %). 
 

 2024 

£ 

2023 

£ 

Profit on ordinary activities before taxation 15,246,702 4,584,890 

Profit on ordinary activities by rate of tax 3,811,676 893,740 

Adjustment to tax charge in respect of prior periods 27,093  

Effect of expenses not deductible for tax purposes 136,977 391 

Effect of revenue exempt from tax (3,705,861) ( 62,043) 

Utilisation of tax losses  (210,816) 

Investment in tax credit  (4,600) 

Adjustment to closing deferred tax to average tax rate  7,161 

Adjustments in respect of prior periods - deferred tax (451) (1,937) 

Tax on profit 269,434 621,896 

 
An increase in the UK corporation tax rate from 19% to 25% (effective 1 April 2023) was substantively enacted on 24 May 2021. 

The deferred tax liability at 30 April 2024 has been calculated at 25%. 



 

 

13. Dividends 

Dividends paid during the year (excluding those for which a liability existed at the end of the prior year): 
 

 2024 2023  

£ £ 

Dividends paid on ordinary shares  1,621,777 2,685,290 

14. Tangible assets 
   

 
 
Freehold property 

Fixtures, fittings and 

equipment 
 
Motor vehicles 

 
Total 

 £ £ £ £ 

Cost     

At 1 May 2023 1,138,596  19,495 1,158,091 

Additions  30,729  30,729 

Disposals   ( 19,495) ( 19,495) 

Transfers (145,427) 145,427   

At 30 April 2024 993,169 176,156 
 

1,169,325 

Depreciation 
    

At 1 May 2023 7,858  19,495 27,353 

Charge for the year  18,092  18,092 

Disposals   ( 19,495) ( 19,495) 

Transfers (7,858) 7,858   

At 30 April 2024 
 

25,950 
 

25,950 

Carrying amount 
    

At 30 April 2024 993,169 150,206  1,143,375 

At 30 April 2023 1,130,738 
  

1,130,738 

15. Investments 
    

  Shares in group 

undertakings 

Shares in joint 

ventures 

 
Total 

  £ £ £ 

Cost     

At 1 May 2023  249,307 51 249,358 

Additions  816 50 866 

Disposals  ( 19)  ( 19) 

At 30 April 2024 
 

250,104 101 250,205 

Impairment 
    

At 1 May 2023 and 30 April 2024  249,145  249,145 

Carrying amount 
    

At 30 April 2024  959 101 1,060  

At 30 April 2023 
 

162 51 213 
 

Subsidiaries, associates and other investments 
    



 

 

Details of the investments in which the company has an interest of 20% or more are as follows: 

Name of company Country 

incorporation 

ofClass 

share 

ofPercentage 

shares held 

of 

Directly held subsidiary undertakings     

One Earth 740 SPY Ltd England and Wales Ordinary 80.6%  

Blue Planet Solar Ltd England and Wales Ordinary 100%  

Carbon Free 2030 Energy Ltd England and Wales Ordinary 100%  

Clean Air Renewables Ltd England and Wales Ordinary 100%  

Clean Planet Solar Farm Ltd England and Wales Ordinary 100%  

Green Energy Storage 140 Ltd England and Wales Ordinary 100%  

Green Hydrogen Solar Farm Ltd England and Wales Ordinary 100%  

One Planet Solar Farm Ltd England and Wales Ordinary 100%  

PS-Gander-Down Solar Farm Ltd England and Wales Ordinary 100%  

The Clean Future Renewables Ltd England and Wales Ordinary 100%  

WSE Afan Lian Ltd England and Wales Ordinary 100%  

WSE Cox's Brook Ltd England and Wales Ordinary 100%  

A Perfect Planet Solar Fann Ltd England and Wales Ordinary 100%  

Hamer Warren Bess Ltd England and Wales Ordinary 100%  

Living Energy SPY 99 Ltd England and Wales Ordinary 100%  

Simple Energy SPY I 00 Ltd England and Wales Ordinary 100%  

PS-Level-Up Solar Farm Ltd England and Wales Ordinary 100%  

PS-Clean-Air Solar Farm Ltd England and Wales Ordinary 100%  

Protect Our Planet Energy Ltd England and Wales Ordinary 100%  

Pure Life Energy SPV Ltd England and Wales Ordinary 100%  

Save Our Planet Energy Ltd England and Wales Ordinary 100%  

Crockwell Hill Solar Farm Ltd England and Wales Ordinary 100%  

Church Lane Solar Farm Ltd England and Wales Ordinary 100%  

Lady Wood Solar Farm Ltd England and Wales Ordinary 100%  

Mawkin Solar Farm Ltd England and Wales Ordinary 100%  

Skye Green Solar Farm Ltd England and Wales Ordinary 100%  

JiggFM UKLtd England and Wales Ordinary 60%  

Indirectly held subsidiary undertakings 

Tranquility Energy Ltd 

 
England and Wales Ordinary 80.6% 

One Earth Solar Farm Ltd England and Wales Ordinary 80.6% 

Sunnica Ltd England and Wales Ordinary 30.6% 

Sunnica Fann Ltd England and Wales Ordinary 30.6% 

Sunnica Energy Farm Ltd England and Wales Ordinary 30.6% 

Sunnica Energy Ltd England and Wales Ordinary 30.6% 

Directly held associate undertakings  

Rosefield Energyfarm Ltd England and Wales Ordinary 49% 

PSH Holdings Ltd England and Wales Ordinary 51% 

PACE PSR Renewable Energy Hold Co 
Ltd 

England and Wales Ordinary 50% 

Indirectly held subsidiaries of associate undertakings     

PACE Angus Energy Ltd England and Wales Ordinary 50% 

PACE Astral Energy Ltd England and Wales Ordinary 50% 

PACE Brigadier Energy Ltd England and Wales Ordinary 50% 

PACE Koyoto Energy Ltd England and Wales Ordinary 50% 

PACE Lilac Energy Ltd England and Wales Ordinary 50% 

PACE Maia Energy Ltd England and Wales Ordinary 50% 

PACE Nighthawk Energy Ltd England and Wales Ordinary 50% 

PACE Olive Energy Ltd England and Wales Ordinary 50% 



 

 

 

PACE Pickle Energy Ltd England and Wales Ordinary 50% 

PACE Quantum Energy Ltd England and Wales Ordinary 50% 

PACE Rex Energy Ltd England and Wales Ordinary 50% 

PACE Rudder Energy Ltd England and Wales Ordinary 50% 

PACE Strike Energy Ltd England and Wales Ordinary 50% 

PACE Tribute Energy Ltd England and Wales Ordinary 50% 

PACE Umlerhill Energy Ltd England and Wales Ordinary 50% 

PACE Vanish Energy Ltd England and Wales Ordinary 50% 

PACE Warrior Energy Ltd England and Wales Ordinary 50% 

PACE Wedge Energy Ltd England and Wales Ordinary 50% 

PACE Xtreme Energy Ltd England and Wales Ordinary 50% 

PACE Yoyo Energy Ltd England and Wales Ordinary 50% 

PACE Zulu Energy Ltd England and Wales Ordinary 50% 

Sunnica Farm Ltd, Sunnica Energy Ltd, Sunnica Energy Ltd, A Perfect Planet Solar Farm Ltd, Hamer Warren Bess Ltd, Living 

Energy SPV 99 Ltd, Simple Energy SPV 100 Ltd, PS-Level-Up Solar Farm Ltd, PS-Clean-Air Solar Farm Ltd, Protect Our Planet 

Energy Ltd, Pure Life Energy SPV Ltd and Save Our Planet Energy Ltd, Crockwell Hill Solar Farm Ltd, Church Lane Solar Farm 

Ltd, Lady Wood Solar Farm Ltd, Mawkin Solar Farm Ltd and Skye Green Solar Farm Ltd are dormant. The address of the 

registered office for PSH Holdings Ltd and PSH Operations Ltd is 1&2 Tollgate Business Park, Tollgate West, Stanway, 

Colchester, Essex CO3 BAB. The address of the registered office for Rosefield Energyfarm Ltd is Alexander House, 1 Mandarin 

Road, Rainton Bridge Business Park, Houghton Le Spring, Sunderland DH4 5RA. The address of the registered office for PACE 

PSR Renewable Energy Hold Co Ltd, PACE Angus Energy Ltd, PACE Astral Energy Ltd, PACE Brigadier Energy Ltd, PACE 

Koyoto Energy Ltd, PACE Lilac Energy Ltd, PACE Maia Energy Ltd, PACE Nighthawk Ltd, PACE Olive Energy Ltd, PACE 

Pickle Energy Ltd, PACE Quantum Energy Ltd, PACE Rex Energy Ltd, PACE Rudder Energy Ltd, PACE Strike Energy Ltd, 

PACE Tribute Energy Ltd, PACE Underhill Energy Ltd, PACE Vanish Energy Ltd, PACE Warrior Energy Ltd, PACE Wedge 

Energy Ltd, PACE Xtreme Energy Ltd, PACE Yoyo Energy Ltd and PACE Zulu Energy Ltd is Central House, 20 Central Avenue, 

St Andrews Business Park, Norwich NR7 OHR. The address of the registered office for all the rest of the above companies is 2 

Crossways Business Centre, Bicester Road, Kingswood, Aylesbury HP18 ORA. During the year the company sold 19.4% of the 

issued share capital in One Earth 740 SPV Ltd for consideration of £12,950,000. 



 

 

 

16. Stocks  

 2024 2023 

 £ £ 

Work in progress 11,039,031 762,297 

17. Debtors 
  

 2024 2023 

 £ £ 

Trade debtors 222,446 11,665,435 

Amounts owed by group undertakings 2,075,442 1,610,901 

Amounts owed by undertakings in which the company has a participating 

interest 

 
1,562,665 

 
226,194 

Called up share capital not paid 100 100 

Prepayments and accrued income 32,049 374,108 

Other debtors 1,261,144 1,847,953 

 
5,153,846 15,724,691 

18. Creditors: amounts falling due within one year 
  

 2024 2023 

 £ £ 

Trade creditors 1,511,614 788,365 

Amounts owed to group undertakings 4,231,844 2,925,290 

Amounts owed to undertakings in which the company has a participating 

interest 

 
51 

 

Accruals and deferred income 119,587 4,460,656 

Corporation tax 267,300 589,388 

Social security and other taxes  2,167,150 

Amounts owed to other related entities 1,594,144 6,255,985 

Other creditors 10,464 111 

 
7,735,004 17,186,945 



 

 

19. Provisions   

Deferred tax 

(note 20) 

  £ 

At 1 May 2023  32,508 

Additions  2,946 

At 30 April 2024 
 

35,454 

20. Deferred tax 

The deferred tax included in the balance sheet is as follows: 

 
 

 
2024 

 
 

 
2023 

 £ £ 

Included in provisions (note 19) 35,454 32,508 

The deferred tax account consists of the tax effect of timing differences in respect of: 
  

 2024 2023 

 £ £ 

Accelerated capital allowances 35,454 32,508 

 
21. Employee benefits 

Defined contribution plans 

The amount recognised in profit or loss as an expense in relation to defined contribution plans was£ 73,455 (2023: £62,158 ). 

22. Called up share capital 

Issued and called up 

 
 

 
Ordinary shares of£ 1 each 

2024 

No. 

100 

 
£ 

100 

2023 

No. 

100 

 
£ 

100 

Shares issued and partly paid 
 

 
2024 

  

 
2023 

 

 
Ordinary shares - £- paid of£ 1 each 

No. 

100 

£ No. 

100 

£ 

 
23. Reserves 

Profit and loss account - This reserve records retained earnings and accumulated losses. 



 

 

24. Operating leases 

The total future minimum lease payments under non-cancellable operating leases are as follows: 
 

 2024 2023 

£ £ 

Not later than 1 year 52,437 21,978 

Later than 1 year and not later than 5 years 8,242 5,627 

 
60,679 27,605 

 
25. Events after the end of the reporting period 

On 10 May 2024 the company acquired 100% of the issued share capital of Dunmow Solar Ltd. On 27 June 2024 the company 

sold 15.3% of the issued share capital of One Earth 740 SPV Ltd. On 17 July 2024 the company acquired 100% of the issued 

share capital of PACE Ditto Energy Ltd. On 6 September 2024 the company sold 100% of the issued share capital of PACE 

Ditto Energy Ltd. On 18 September 2024 the company acquired 100% of the issued share capital of Creyke Beck Solar Ltd, CB 

Battery Ltd and CBB SPV Ltd 

26. Related party transactions 

Information about related party transactions and outstanding balances are outlined below: 

 2024 2023  

£  £ 

Sales to entities over which the entity has control, joint control or  

significant influence  358,418 4,365 

Purchases from entities over which the entity has control, joint control 

significant influence 
or  

100,677 
 

571 

Interest receivable from entities over which the entity has control, joint 

control or significant influence 
 

48,326- 

 

Amounts due from entities over which the entity has control, joint control 

or significant influence 
 
2,474,613 

 
1,616,783 

Amounts due to entities over which the entity has control, joint control or 

significant influence 
 

721 
 

120,572 

Amounts due to entities with control, joint control or significant influence   

over the entity 4,231,174 2,925,290 

Sales to other related parties 7,009,958-  

Purchases from other related parties 643,578-  

Management fees from other related parties 108,000-  

Assets purchased from other related parties  950,000 

Amounts due from other related parties 1,252,224 567,903 

Amounts due to other related parties 151,206 6,255,985 

Management fees from entities that provide key management personnel 

services 

 
72,000- 

 

Amounts due to key management personnel 1,442,938-  

27. Controlling party   

Up to 7 November 2023 the immediate and ultimate parent company was Sumando Ltd, a company incorporated in England 

and Wales. From 8 November 2023 the ultimate parent company was Sumando Acciones SL, a company incorporated in Spain. 

The smallest and largest group to prepare consolidated financial statements which include Padero Solaer Ltd is Sumando Ltd. 

The address of the registered office for Sumanda Ltd is 2 Crossways Business Centre, Bicester Road, Kingswood, Aylesbury, 

Bucks HP18 ORA. The consolidated financial statements for Sumando Ltd can be obtained from Companies House, Crown 

Way, Cardiff CF14 3UZ. The ultimate controlling parties are Cecu Solar SL and Los Leandros Solares SL, both companies are 

incorporated in Spain and have equal control. 



 

 

This document was delivered using electronic communications and authenticated in accordance with the 

registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of 

the Companies Act 2006. 
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Appendix D Proof of Change of Name 

D.1.1.1. Certificate of Incorporation of Change of Name for Orsted Onshore UK Limited 
to Perigus Energy UK Limited.  

D.1.1.2. Danish Business Authority records for Perigus Energy Holdings A/S showing 
entity name change from Orsted Onshore Holding A/S. 

 









Dato: 15.06.2026

Erhvervsstyrelsen, Langelinie Allé 17, 2100 København Ø
The information in this document is from The Central Business Register (CVR). The data may not be used in any way which suggests that the Danish Business Authority endorses, supports,

recommends or markets the user of the data, or the services or products of the user of the data. The Danish Business Authority is not liable for the content and origin of the data, nor is it liable
for any errors and omissions in the data, including for any loss or damage caused by its use.

Side 1

Perigus Energy Holding A/S
CVR number 39192985

Address Gdanskgade 18

Postal code and city 2150 Nordhavn

Start date 22.12.2017

Business type Aktieselskab

Advertising protection No

Status Normal

Expanded business information

Municipality København

Activity code 642120 Ikke-finansielle holdingselskaber

Objects Virksomhedens formål er at drive virksomhed inden for udvikling af 
energilagring, eje kapitalandele samt enhver anden virksomhed, som efter 
bestyrelsens skøn står i forbindelse hermed.

Financial year 01.01 - 31.12

Latest articles of 
association

30.04.2026

Classes of shares No

Registered capital 980.500.000,00 DKK

First accounting period 22.12.2017 - 31.12.2018

Power to bind, key individuals and auditor

Powers to bind Selskabet tegnes af den administrerende direktør alene, ét bestyrelsesmedlem 
alene eller af den samlede bestyrelse.

Management ( Adm. dir. )

Irland

Board of Directors ( Formand )
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recommends or markets the user of the data, or the services or products of the user of the data. The Danish Business Authority is not liable for the content and origin of the data, nor is it liable
for any errors and omissions in the data, including for any loss or damage caused by its use.

Side 2

92 Cheshire Street 

E2 6EH London 

England 
Storbritannien
Election procedure: Generalforsamling

Cottagevej 6 
2900 Hellerup
Election procedure: Generalforsamling

Irland
Election procedure: Generalforsamling

Founders Ørsted A/S
Kraftværksvej 53 
Skærbæk 
7000 Fredericia

Auditor PRICEWATERHOUSECOOPERS STATSAUTORISERET 
REVISIONSPARTNERSELSKAB
Strandvejen 44 
2900 Hellerup

Ownership

Legal owners CI V Grace HoldCo Limited 
Bloack A 

George's Quay Plaza 

Dublin 2 

Ireland 
Irland 
Pct. of share capital: 100% (30.04.2026 - )
Pct. of voting rights: 100% (30.04.2026 - )
Date of change: 30.04.2026

Terminated legal owners Ørsted A/S 
Kraftværksvej 53 
Skærbæk 
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Side 3

7000 Fredericia 
Pct. of share capital: 100% (22.12.2017 - 30.04.2026)
Pct. of voting rights: 100% (22.12.2017 - 30.04.2026)
Date of change: 30.04.2026
Disposal date: 30.04.2026

Financial statements

Annual report

Reporting period 01.01.2024 - 31.12.2024

Date of publication 08.07.2025

Date of approval 04.07.2025

Annual report

Reporting period 01.01.2023 - 31.12.2023

Date of publication 28.06.2024

Date of approval 27.06.2024

Annual report

Reporting period 01.01.2022 - 31.12.2022

Date of publication 12.06.2023

Date of approval 07.06.2023

Annual report

Reporting period 01.01.2021 - 31.12.2021

Date of publication 30.06.2022

Date of approval 30.06.2022

Annual report

Reporting period 01.01.2020 - 31.12.2020
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Side 4

Date of publication 05.05.2021

Date of approval 04.05.2021

Amended report
Date of publication 05.05.2021

Date of approval 04.05.2021

Annual report

Reporting period 01.01.2019 - 31.12.2019

Date of publication 07.07.2020

Annual report

Reporting period 22.12.2017 - 31.12.2018

Date of publication 13.04.2019

Production units

Name Perigus Energy Holding A/S

P-number 1023175203

Address Gdanskgade 18 

Postal code and city 2150 Nordhavn

Start date 22.12.2017

Activity code 642120 Ikke-finansielle holdingselskaber

Advertising protection No

Registration history (in Danish)

30.04.2026 Ændring i personkreds ,Ændring af adresse
 39192985CVR number:

Name and address:
Ørsted Onshore Holding A/S
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Side 5

C/O Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia

Vedtægter ændret: 30.04.2026 
Nyt navn: Perigus Energy Holding A/S 
Ny adresse: Gdanskgade 18, 2150 Nordhavn 
Ny kommune: København 
Slettede binavne: Orsted Energy Storage Solution Holding A/S, Ørsted Energy Storage Solution Holding A
/S, Orsted Onshore Holding A/S 
Bestyrelse: 
Fratrådte:

, den 30.04.2026, , (formand), den 30.04.2026,  
, (næstformand), den 30.04.2026.

Tiltrådte:
, den 30.04.2026, , den 30.04.2026,  

, (formand), den 30.04.2026.

Direktion: 
Fratrådte:

, den 30.04.2026.

Tiltrådte:
, (adm. dir), den 30.04.2026.

Selskabet tegnes af den administrerende direktør alene, ét bestyrelsesmedlem alene eller af den samlede 
bestyrelse.

06.01.2025 Ændring i personkreds
 39192985CVR number:

Name and address:
Ørsted Onshore Holding A/S
C/O Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia

Direktion: 
Fratrådte:

, den 31.12.2024.

Tiltrådte:
, den 31.12.2024.

09.12.2024 Ændring af kapital
 39192985CVR number:

Name and address:
Ørsted Onshore Holding A/S
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Side 6

C/O Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia

Vedtægter ændret: 29.11.2024

Kapitalforhøjelsen er besluttet den 29.11.2024.

kr. 830.000.000,00, indbetalt ved konvertering af gæld, kurs 1.000,00.

Kapitalen udgør herefter kr. 980.500.000,00.

04.07.2024 Øvrige ændringer
 39192985CVR number:

Name and address:
Ørsted Onshore Holding A/S
C/O Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia

Vedtægter ændret: 27.06.2024

18.01.2023 Ændring i personkreds
 39192985CVR number:

Name and address:
Ørsted Onshore Holding A/S
C/O Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia

Bestyrelse: 
Fratrådte:

, (næstformand), den 16.01.2023.

Tiltrådte:
, (næstformand), den 16.01.2023.

08.04.2022 Ændring i personkreds
 39192985CVR number:
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Side 7

Name and address:
Ørsted Onshore Holding A/S
C/O Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia

Bestyrelse: 
Fratrådte:

, (formand), den 08.04.2022.

Tiltrådte:
, den 08.04.2022, , (formand), den 08.04.2022.

28.01.2022 Ændring i personkreds
 39192985CVR number:

Name and address:
Ørsted Onshore Holding A/S
C/O Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia

Bestyrelse:

Fratrådte:

, den 28.01.2022.

26.08.2021 Ændring i personkreds
 39192985CVR number:

Name and address:
Ørsted Onshore Holding A/S
C/O Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia

Bestyrelse: 
Fratrådte:

, (næstformand), den 25.08.2021.

Tiltrådte:
, (næstformand), den 25.08.2021.

18.05.2021 Ændring af kapital
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Side 8

 39192985CVR number:

Name and address:
Ørsted Onshore Holding A/S
C/O Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia

Vedtægter ændret: 05.05.2021

Kapitalforhøjelsen er besluttet den 05.05.2021.

kr. 100.000.000,00, indbetalt kontant, kurs 3.000,00.

Kapitalen udgør herefter kr. 150.500.000,00.

30.03.2021 Ændring af kapital
 39192985CVR number:

Name and address:
Ørsted Onshore Holding A/S
C/O Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia

Vedtægter ændret: 01.03.2021

Kapitalforhøjelsen er besluttet den 01.03.2021.

kr. 30.000.000,00, indbetalt kontant, kurs 100,00.

Kapitalen udgør herefter kr. 50.500.000,00.

29.03.2021 Ændring i personkreds
 39192985CVR number:

Name and address:
Ørsted Onshore Holding A/S
C/O Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia
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Side 9

Direktion: 
Fratrådte:

, den 26.03.2021.

Tiltrådte:
, den 26.03.2021.

10.11.2020 Ændring i personkreds
 39192985CVR number:

Name and address:
Ørsted Onshore Holding A/S
C/O Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia

Direktion: 
Fratrådte:

, den 09.11.2020.

Tiltrådte:
, den 09.11.2020.

20.01.2020 Ændring i personkreds
 39192985CVR number:

Name and address:
Ørsted Onshore Holding A/S
C/O Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia

Bestyrelse: 
Fratrådte:

, (næstformand), den 16.01.2020.

Tiltrådte:
, (næstformand), den 16.01.2020.

Direktion: 
Fratrådte:

, den 17.01.2020.

Tiltrådte:
, den 17.01.2020.

11.06.2019 Ændring i personkreds
 39192985CVR number:

Name and address:
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Side 10

Ørsted Onshore Holding A/S
C/O Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia

Bestyrelse: 
Fratrådte:

, (næstformand), den 06.06.2019.

Tiltrådte:
, (næstformand), den 06.06.2019.

19.04.2019 Ændring i personkreds
 39192985CVR number:

Name and address:
Ørsted Onshore Holding A/S
C/O Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia

Bestyrelse: 
Fratrådte:

, (næstformand), den 12.04.2019, , (formand), den 12.04.2019,  
, den 12.04.2019.

Tiltrådte:
 den 12.04.2019, , (næstformand), den 12.04.2019, 

, (formand), den 12.04.2019.

22.03.2019 Ændring i personkreds
 39192985CVR number:

Name and address:
Ørsted Onshore Holding A/S
C/O Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia

Direktion: 
Fratrådte:

, den 20.03.2019.

Tiltrådte:
, den 20.03.2019.

08.03.2019 Øvrige ændringer
 39192985CVR number:

Name and address:
Ørsted Energy Storage Solution Holding A/S
C/O Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia
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Side 11

Vedtægter ændret: 08.03.2019

Nyt navn: Ørsted Onshore Holding A/S

Nye binavne: Ørsted Energy Storage Solution Holding A/S, Orsted Onshore Holding A/S

22.02.2018 Øvrige ændringer ,Ændring af kapital
 39192985CVR number:

Name and address:
Ørsted Energy Storage Holding A/S
C/O Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia

Vedtægter ændret: 13.02.2018

Nyt navn: Ørsted Energy Storage Solution Holding A/S

Nyt binavn: Orsted Energy Storage Solution Holding A/S

Kapitalforhøjelsen er besluttet den 13.02.2018.

kr. 20.000.000,00, indbetalt kontant, kurs 315,00.

Kapitalen udgør herefter kr. 20.500.000,00.

27.12.2017 Nye selskaber
 39192985CVR number:

Name and address:
Ørsted Energy Storage Holding A/S
C/O Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia

Stiftelsesdato: 22.12.2017. 
Virkningsdato: 22.12.2017. 
Seneste vedtægtsdato: 22.12.2017. 
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Side 12

Kapital:
kr. 500.000,00. 
Kapitalklasser: Nej

Indbetalingsmåde: Indbetalt kontant kr. 500.000,00  til kurs 100,00, fuldt indbetalt.

Stifter:
CVR-NR. 36213728 Ørsted A/S, Kraftværksvej 53, Skærbæk, 7000 Fredericia, den 22.12.2017.

Bestyrelse:
 (formand), den 22.12.2017, næstformand), den 22.12.2017,  

 den 22.12.2017.

Direktion:
, den 22.12.2017.

Selskabet tegnes af tre medlemmer af bestyrelsen i forening eller af bestyrelsens formand eller 
næstformand i forening med en direktør..

Revision:
CVR-NR. 33771231 PRICEWATERHOUSECOOPERS STATSAUTORISERET REVISIONSPARTNERSELSKAB, 
Strandvejen 44, 2900 Hellerup, den 22.12.2017.

Første regnskabsår:
22.12.2017 - 31.12.2018.

Regnskabsår:
01.01 - 31.12.

Formål:
Virksomhedens formål er at drive virksomhed inden for udvikling af energilagring, eje kapitalandele samt 
enhver anden virksomhed, som efter bestyrelsens skøn står i forbindelse hermed.

Historical basic data

Name of business
From Till Value

08.03.2019 29.04.2026 Ørsted Onshore Holding A/S
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Side 13

13.02.2018 07.03.2019 Ørsted Energy Storage Solution Holding A/S

22.12.2017 12.02.2018 Ørsted Energy Storage Holding A/S

Address
From Till Value

29.08.2022 29.04.2026 C/O Ørsted A/S
Kraftværksvej 53 Skærbæk
7000 Fredericia

20.10.2018 28.08.2022 C/O Ørsted A/S
Kraftværksvej 53 Skærbæk
7000 Fredericia

22.12.2017 19.10.2018 C/O Ørsted A/S
Kraftværksvej 53 Skærbæk
7000 Fredericia

Activity code
From Till Value

01.01.2022 31.12.2024 642020 Ikke-finansielle holdingselskaber

22.12.2017 31.12.2021 711290 Anden teknisk rådgivning

Latest articles of association
From Till Value

29.11.2024 29.04.2026 29.11.2024

27.06.2024 28.11.2024 27.06.2024

05.05.2021 26.06.2024 05.05.2021

01.03.2021 04.05.2021 01.03.2021

08.03.2019 28.02.2021 08.03.2019

13.02.2018 07.03.2019 13.02.2018

22.12.2017 12.02.2018 22.12.2017

Registered capital
From Till Value

05.05.2021 28.11.2024 150.500.000,00

01.03.2021 04.05.2021 50.500.000,00

13.02.2018 28.02.2021 20.500.000,00
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Side 14

22.12.2017 12.02.2018 500.000,00

Powers to bind
From Till Value

22.12.2017 29.04.2026 Selskabet tegnes af tre medlemmer af 
bestyrelsen i forening eller af bestyrelsens 
formand eller næstformand i forening med en 
direktør.
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